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TOGETHER with alt and singular the rights, members, hereditane nteand appartenances to the sare Belonuing or dnoany way
incident or appettaining, mcluding all budt-in stoves and refriceraton heatinge it conditimane. phiotareg and electii d tintures wall
to wall carpeting, fenes and gates. and auy other equipiient or fiabinres tow or herealter attachied conte cted o fitted e eny neader.
it being the inteution of the patties hereto that all sich fistures and cquipuent. other tan honsehold formtine, be comselored a pat ot

the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sucoessors arnd assigns forover.

The Morteizor represents and warrants that said Morteagor is seized of the above desenbed pronises iu fee shnple absulote; that

the above descnbed premises are free and dear of all liens or uthier ennndsirances: that the Mortwagor s bawiully empesered to con-
vey or encumber the same; and that the Mortpagor will forever defend the said premises unto the Mortgacee, ity stceessors atnd awsigns,
from and ugainst the Mortgagor and every person whomsoever Lawfully cluiming or to dheun the same or any pat thereot.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOUWS:

1. That the Mortiagor will promptly pay the principal and interest ou the indebtedness evidences! by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the

Mortgagee, for the payment of taxes, or public assessments, hazard insorance preninns, repdairs or other snch purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may Lereafter e made by the Mortgapee to the Mortdasor under
the anthority of Sec. 43-53, 1962 Code of laws uf South Caroling, as amerdel, or sinshie statites. and all soms so alvanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise sereed upon by the partics w! shall be payable at the
demand of the Mortgagee, unless othenwise provided in writing.

3. That Mortyagor will keep the improvenients on the mortyaged premises, whether now existing or hereafter to I erected, instred
agaitst loss by fire, windstorin and other hazards in a sun not less than the balance due hercunder at any tuie arel g company or
companies acceptable to the Mortgagee, and Mortgagor does herelsy assizn the policy or policies of insnrance to the Muortiiger anm
agrees that all such policies shall be held by the Mortgagee should it so require and shall indude loss payable clanses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgagee by registered male and should the
Mortyagor at any time fail to keep said premises insured or fail to pay the premiuuis for such Dnsurance, then the Mottgagee may vause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of sucd itsurancy, with mterest as
hereinabove provided.
in good repair, and should Mortgagor fail to do

4. That the Mortgagor will keep all improvements vpon the mortzaved premises
and charge the expruses fur such

s0. the Mortgager may. at its eption, enter upon said premises and make whatever repains are necossary

repairs to the wmortgage debt and collect the same under this mortgave, with interest as hereinabove provided.

5. That the Mortgagee may at any time requite the issnance and maintenance of iusurance upon the life of any person oblizated
under the indebtedness secured hereby i a sum sufficient to pay the mortzage debt. with the Mortgawee as beneficiary, and f the
‘;j)ri:miums are not otherwise paid, the Mortgagee may pay said premiums andd any amount so paid shall become a part of the mortgage

ebt,

dinst the mortzaged premises on or before the
nediately upon payment, and should the Mot
at its option. pay the same and charge

6. That Mortgagor ayrees to pay all taxes and other public assesmerds Tevied aw.
due Jdates thereof and tu exhibit the receipts therefor at the offices of the Mortvagee e
wagor fail to pay such taves and assessments when the same shall fall due, the Mottizacee may,
the amonunts so paid to the mortgage debt and collect the same under this morteage. with interest as above provided.

agrees that the prindipal amonnt of the indebtedness hereby
in accordance with the terms and condi-
gaxe and incorporated herein by

7. That if this mortwage secures a “construction loan”, the Mateagun
securcd shall be dishursed to the Mortgagor in periodic paymients, as constnuction progresses,
tions of a Construction Loan Agreement which is separately executed but is tiade a part of this mort
reference.

$. That the Morteagor will not further cncnmber the promises above Jescrland, without the prior consent of the Mortgagee, and
should the Mortiavor so encanber such preamises, the Mortgagee may. at ats option, dechare the indebtedness hereby secured to
inmediately due and payable and may institute any proceedings neaessiny to collect said indebteduess,

9. That should the Mortgagor alienate the motgaged premises by Contract of Sale. Bomd for Title, or Decd of Conveyance, and
the within mortgage indebtedness is not paid in foll, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortzage indelitedress, pay the reasonable cast as requirad by the Association for processing the
assumplion, fuinish the Assaciation with a copy of the Contradt of Sale, Bond for Tide. or Duedd of Comveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by incrensing the interest rate oa the said loan balarce to the maxi-
i rate per annum permitted to be charged at that time by apphicallle South Carolina Low, or a fesser increase in interest rate as may
be detenmitied by the Assoviation. The Association will netify the Maortwagor or his purchaser of the rew interest rate and monthly pay-
snents. and will mail him 2 new passbook. Shonld the Mortgagor, or his Purchaser. fait to corply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtadness Lereby seonred to be inunediately due and payable arnd may

institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as diie on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there shonld be any falure to comply with and abide by any by-laws or the charter of
the Mortgayree. or any stipulations set out in this mortgage, the Mortager at ity oplion. may write to the Mortzavor at his last known
address giving him thirty {30) days in which to rectify the said default and should the Morteavor fail to rectify said default within the
said thirty days. the Mertgagee, nmay. at its option, increase the interest rate on the loan haliance for the remaining term of the loan or
for a lesser term to the mavimum rate per annum permitted to be charged at that time by applic.able Sonth Carelina law, or a lesser
increase rate as may be determined by the Assaciation. The monthly payments w il be adinsted accordingly.

1E. That should the Morteacor fail to make parments of principal amd interest as due on the promissory note amd <hould any monthly
installment become past due for a period in cxcess of 15 days, the Morteasee may collect a “late (haree” not to exceed an amourt
equal to five (57%) per centum of any such past due installment in order to cover the eatra expense itcident to the handling of such
delinquonl paymernts.

12. That the Mortgagor herehy assigns to the Mortgagce, its succossory and assizns all the rents. issucs. and profits accruing from

the mortgaged premises. retaining the right to collect the same sa lone as the debt herehy sednrad 18 not in arrears of pavment. but
should any part of the principal indebtedness, or interest. taxes, or fire irsnrance premiums, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortaaged promises, if they shall e oconpiad Ly a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herehiy weengeh withont Habihty to account for anything more
than the rents and profits actually collected, less the cost of collection, and any tenant s anthotized upon request by Moitgagee. to
make all rental payments direct to the Mortgaee. without liahility to the Morteacor, nutl votifial to the contrary by the Morteacee:
and should said premises at the time of such defanit be occupied by thee Morteagor, the Mortgavee may apply to the Indge of the
County Court or to any Judge of the Court of Conmon Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of saird premises and collxt wch rents and profite, applying said rerts, after ;nr-
inﬁ lh::dcost of collection, to the mortgage debt without liabality t» aciount for anything moze than the sents and peofits actually
collected.

13. That the Mortgagee. at its option, may require the Mortgagor to pay ta the Mertagee, on the first day of cach month until the
note secured herehy is fully paid, the following sums in addition to the payments of principal and interest provided in <aid note: a sum
equal 10 the preminms that will neat become due and payable on policics of mottage goaranty invinarce Gf applivable ), fire and other
hazard insurance covering the mortgaged proparty. plus tavee and assesanents newt die on the morteaged promises {all as edimated by
the Mortracee} less all sums already paid therefor. divided by the number of nuthis to elape Lefore one month prios to the date when
such premiums. taves. and asseeuments will be due and pavable, such sumc to be el by Mortaso o to pay nii premimms, tazes and
spevial assessments. Should these payinents evceed the amonnt of payine nts actally made by the Mortzagee for faves acessments. or
instrance preminms, the exeess may be credited by the Morteazee on suhwgnent payvments to Lo nade by the Mortaaeor: of, however
said sums skall be insufficient to make said pavinents when the same <hall Tecome due and pavabde the Morteacer <hall pay to the
Morteagee any amounts nevessary to make up the deficiency. The Mataacor forther acices tht at the end of ten years frem the date
hereof. Mottgazee may. at its option apply for renewal of marlgage wnranty or amihie e or Of appliabh ) Covering the halace
then remaining due on the mortgage debt. and the Moteagor mav. atats epton, pay the vinele prenium roguned for the remaining
vears of the term or the Martzagee may pav such preminm and add the came to the mrorte e el anowhich event the Morteazor <hall
repay to Morteacee snch premium payment, with interest. at the rate sprcfiedin snd prosiiseay satein el morthly installments
over the remaining pavinent penod.
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